Assicurazioni Generali S.p.A

GENERALI

i B & -+

PROPERTY DAMAGE

INSURANCE POLICY

YR & & B

Please read this insurance carefully and see thdtrmeets your requirements.

If you find anything missing or have any query, plase do not hesitate to contact your
insurance adviser or our Company.

The Property Damage Insurance Policy is an inseramntract between Assicurazioni Generali S.p./Ardimafter
referred to as “the Company”) and the Insured naimélde Schedule. The contract is evidenced ts/dbicument and is
hereinafter referred to as the Policy.

The Proposal, the Policy, the Schedule and any Sedwent or Memorandum hereon will be considereshasdocument
and any word or expression to which a specific nmgaihas been attached in any of them will bear suelaning
throughout. In the Policy, unless the context otiee requires, the singular includes the plural aite versa, and a
reference to one gender includes a reference totkiee genders.
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The Company agrees (subject to the terms conditiodsexclusions contained herein or endorsed @rwibe expressed hereon which shall so far ag
the nature of them respectively will permit be dednto be conditions precedent to the right of tieeited to recover hereunder) that if after payment
of the first premium any of the property insureddeeidentally physically lost destroyed or damagttkr than by an excluded cause at any time
during the Period of Insurance or of any subsegperibd in respect of which the Insured shall hpael and the Company shall have accepted thq
premium required for the renewal of this Policy

the Company will pay to the Insured the value &f phoperty at the time of the happening of its deatal physical loss or destruction or the amount
of such accidental physical damage (accidentalipaly®ss destruction or damage being hereinaflenéd “Damage”) or at its option reinstate or
replace such property or any part thereof

provided that the liability of the Company in respef any one loss or in the aggregate in any @®®& of Insurance shall in no case exceed

i) in respect of each item the sum expressed irsttheedule to be insured thereon or in the wholedta sum insured hereby

i) any limit of liability shown in the Schedule

or such other sum or sums as may be substituteefthéry memorandum hereon or attached heretodigp®r on behalf of the Company

Exclusions

A. Excluded Causes
This Policy does not cover

Damage to the property insured caused by
(@) (i) faulty or defective design materials orrmanship inherent vice latent defect gradual datetion deformation
(ii) interruption of the water supply gas elecity or fuel systems or failure of the effluentplisal systems to and from the premises
unless Damage by a cause not excluded in the Relisyes and then the Company shall be liable onlguch ensuing Damage
(b) (i) collapse or cracking of buildings
(ii) corrosion rust extremes or changes in terapee dampness dryness wet or dry rot fungus shgmlevaporation loss of weight
pollution contamination change in colour flavouxttere or finish action of light vermin insects mag or scratching
unless such loss is caused directly by Damageet@ibperty insured or to premises containing suolpgrty by a cause not excluded in
the Policy
(i) theft except from a building and then oiflthere is violent or forcible entry to or exibfn such building
(ii) acts of fraud or dishonesty
(iii) disappearance unexplained or inventory shge misfiling or misplacing of information shoréaim supply or delivery of materials or
shortage due to clerical.or accounting error
(iv) cracking fracturing collapse or overheatiofgboilers economisers vessels tubes or pipes aifgalkage or the failure of welds of
boilers
(v) “'mechanical or electrical breakdown or derangjgt of machinery or equipment
(vi) bursting overflowing discharging or leakinfwater tanks apparatus or pipes when the preraigesmpty or disused
unless
() Damage by a cause not excluded in the Pelitsues and then the Company shall be liable onlgufch ensuing Damage
(I -such.loss is caused directly by Damage togtoperty insured or to premises containing suopgrty by a cause not excluded in the
Policy
(i) coastal or river erosion
(i) subsidence ground heave or landslip
(iii) normal settlement or bedding down of nevustures
(iv) wind rain hail frost snow flood sand or dstmovable property in the open or in open sideitHings or to fences and gates
(v) the freezing solidification or inadvertentape of molten material

Damage caused by or arising from
(&) any wilful act or wilful negligence on the paf the Insured or any person acting on his behalf
(b) cessation of work delay or loss of marketryy ather consequential or indirect loss of any kindiescription whatsoever

Damage occasioned directly or indirectly byhoptigh or in consequence of any of the followinguwstences namely

(&) war invasion act of foreign enemy hostiliteesvarlike operations (whether war be declaredaty aivil war

(b) mutiny civil commotion assuming the proporsoof or amounting to a popular rising military nigi insurrection rebellion revolution
military or usurped power

(c) acts of terrorism committed by a person ospes acting on behalf of or in connection with anyanisation This Exclusion A3(c) shall
not apply to Damage by Fire
For the purpose of this Exclusion A3(c) “terranismeans the use of violence for political ends amdudes the use of violence for the
purpose of putting the public or any section of plalic in fear
(i) permanent or temporary dispossession tiegufrom confiscation nationalisation commandegror requisition by any lawfully

constituted authority

(ii) permanent or temporary dispossession oftanlging resulting from the unlawful occupationsfch building by any person
provided that the Companies are not relieved gflatility to the Insured in respect of Damagethie property insured occurring before
dispossession or during temporary dispossessiochvwbiotherwise insured by this Policy

(e) the destruction of property by order of anplpuauthority

In any action suit or other proceeding where tbenffany alleges that by reason of the provisiorSxafusions A3(a) (b) and (c) above any losg

destruction or damage is not covered by this inmeahe burden of proving that such loss destrnatiodamage is covered shall be upon tj

Insured
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Damage directly or indirectly caused by or agsirom or in consequence of or contributed to by

(&) nuclear weapons material

(b) ionising radiations or contamination by raditgty from any nuclear fuel or from any nucleaaste from the combustion of nuclear fuel
Solely for the purpose of this Exclusion A4(b) carstion shall include any self-sustaining processumiiear fission

Excluded Property
This Policy does not cover

(&) money cheques stamps bonds credit cardstsesof any description jewellery precious stopescious metals bullion furs curiosities rare
books or works of art unless specifically mentioasdnsured by this Policy and then only in respéthe perils specified below

(b) fixed glass

(c) glass (other than fixed glass) china eartheewzarble or other fragile or brittle objects

(d) electronic installations computers and datxe@ssing equipment

but this shall not exclude Damage (not otherwisdueled) caused by fire lightning explosion airtnadt strikers locked-out workers persons

taking part in labour disturbances malicious pessiompact by any road vehicle or animals earthquaikelstorm flood bursting overflowing

discharging or leaking of water tanks apparatysiges

Unless specifically mentioned as insured by Boficy goods held in trust or on commission docatsenanuscripts business books computer
systems records patterns models moulds plans desigrosives

(a) vehicles licensed for road use (includingeasories thereon) caravans trailers railway lod¢ime® or rolling stock watercraft aircraft
spacecraft or the like

(b) property in transit other than within the pises specified in the Schedule

(c) property or structures in course of demolittamstruction or erection-and materials or supptiéonnection therewith

(d) land (including top-soil back-fill drainage oulverts) driveways pavements roads runways rgilivees dams reservoirs canals rigs wells
pipelines tunnels bridges docks piers jetties eattans wharves mining property underground off-shmoperty

(e) livestock growing crops or trees

(f) property damaged as a result of its:undergaimgprocess

() machinery during installation removal or rgjt(including dismantling and re-erection) if ditly attributable to such operations

(h) property undergoing alteration repair tesiimgtallation or servicing including materials angpplies therefor if directly attributable to the
operations or work being performed thereon unlems\@ige by a cause not otherwise excluded ensueh@mdhe Company will be liable
only for such ensuing loss

(i) property more specifically insured

Damage to property which at the time of the lempmy of such Damage is insured by or would butlierexistence of this Policy be insured by
any marine policy.or policies except in respecany excess beyond the amount which would have pegable under the marine policy or
policies had this insurance not been effected

Damage to boilers economisers turbines or otessels machinery or apparatus in which pressused or their contents resulting from their
explosion or rupture

Under Insurance

If the property hereby insured shall at the commaerent of any Damage be collectively of greater@ahan the sum insured thereon then the Insured
shall be considered as being his own insurer ferdifference and shall bear a ratable proportiothefloss accordingly Every item if more than one
of the Policy shall be separately subject to ttesdition

Deductibles

This Policy does not cover the amounts of the dgloles stated in the Schedule in respect of eadheasry loss as ascertained after the application o
all other terms and conditions of the Policy inéghgdany condition of Average

Warranted that during the currency of the Policg thsured shall not effect insurance in respedhefamounts of the deductibles stated in the
Schedule

General Conditions

Identification

This Policy and the Schedule (which forms an irdegart of this Policy) shall be read together as oontract and words and expressions tQ
which specific meanings have been attached in antygs this Policy or of the Schedule shall beashsapecific meanings wherever they shal
appear
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Misdescription

If there be any material misdescription by the teduor any one acting on his behalf of any of ttepprty hereby insured or of any building or
place in which such property is contained or of blusiness or premises to which this insurance gafeiany misrepresentation as to any fact
material to be known for estimating the risk or anyission to state such fact the Company shalbadtable under this Policy for the property
affected by any such misdescription misrepresentair omission

Cancellation

This insurance may be terminated at any time ateheest of the Insured in which case the Compalhyetain the customary short period rate
for the time the Policy has been in force Thisimasce may also be terminated at the option o€Chrapany on notice to that effect being given
to the Insured in which case the Company shalidi®d to repay on demand a ratable proportion e@fptemium for the unexpired term from the
date of the cancellation

Forfeiture

All benefit under this Policy shall be forfeited

(a) If any claim made under this Policy be in aegpect fraudulent or if any false declaration kmlenor used in support thereof or if any
fraudulent means or devices are used by the In@rady one acting on his behalf to obtain any fienader this Policy or

(b) If any claim be made and rejected and an aatiosuit be not commenced within three.(3) moratfisr such rejection or (in case of an
arbitration taking place in pursuance of Conditidm 7 of this Policy) within three (3) months aftee arbitrator or arbitrators or umpire
shall have made their award

Subrogation

Any claimant under this Policy shall at the expsnsethe Company do and concur in doing and petanite done all such acts and things as
may be necessary or reasonably required by the @ayrfpr the purpose of enforcing any rights andewies or of obtaining relief or indemnity
from other parties to which the Company shall bevould become entitled or subrogated upon its gafon or making good any loss or damage
under this Policy whether such acts and thingd bleabr become necessary or required before ar kiténdemnification by the Company

Contribution

If at the time of any loss or damage happeningniy @roperty hereby insured there be any other stibgiinsurance or insurance whether
effected by the Insured or by any other persoreosgns covering either such loss or any parta@f ithe same property the Company shall not be|
liable to pay or contribute more than its rategivtgportion of such-loss or damage

Arbitration

If any difference shall arise as to the amountegaid under this Policy such difference shall petelently of all other questions be referred to
the decision of an arbitrator to be appointed iitimg by the parties in difference or if they cahiagree upon a single arbitrator to the decision
of two disinterested persons as arbitrators of wieam shall be appointed in writing by each of thetips within two (2) calendar months after

having been required to do so in writing by theeotharty In case either party shall refuse orttadppoint an arbitrator within two (2) calendar

months after receipt of notice in writing requiring appointment the other party shall be at lib&stgppoint a sole arbitrator and in case of
disagreement between the arbitrators the decisialhIse referred to the decision of an umpire whallshave been appointed by them in writing

before entering on the reference and who shallisiit the arbitrators and preside at their meetifigse death of any party shall not revoke or
affect the authority or powers of the arbitratdvixators or umpire respectively and in the evdrthe death of an arbitrator or umpire another
shall in each:case be appointed in his stead byany or arbitrators (as the case may be) by witvenarbitrator or umpire so dying was

appointed The costs of the reference and of ttedhshall be in the discretion of the arbitratditaators or umpire making the award And it is

hereby expressly stipulated and declared thatalll &ie a condition precedent to any right of actiwrsuit upon this Policy that the award by

such arbitrator or umpire of the amount of the lmsdamage if disputed shall be first obtained

Alterations and'Removals

Under any of the following circumstances the insgeaceases to attach as regards the propertyaffaotess the Insured before the occurrence

of any loss or damage obtains the sanction of dmagany signified by endorsement upon the Policgibgn behalf of the Company

(a) If the trade or manufacture carried on beradteor if the nature of the occupation of or othecumstances affecting the building or
containing the insured property be changed in suely as to increase the risk of loss or damage

(b) If the building insured or containing the insd property becomes unoccupied and so remairssgeriod of more than thirty (30) days

(c) If the property insured be removed to anydiog or place other than that in which it is statedein to be insured

(d) Ifthe interest in the property insured padsa® the Insured otherwise than by will or opeatof law

Claims
If any event giving rise to or likely to give rise a claim under this Policy comes to his knowlettgelnsured shall
(&) immediately
(i) take steps to minimise the loss or damageraadver any missing property
(ii) give notice in writing to the Company and
(iii) give notice to the police if the event Beeft or suspected theft or wilful or malicious dayea
within thirty (30) days or such further time the Company may in writing allow deliver to then@pany
(i) aclaim in writing for the loss or damage taining as particular an account as may be reasppadictical of all the several articles
or items of property lost or damaged and the amofifdss or damage thereto respectively havingrcetatheir value at the time of
the loss or damage
(ii) particulars of all other insurances if any
The Insured shall at all times at his own expegeeuce procure and give to the Company all suthéu particulars plans specifications books
vouchers invoices duplicates or copies thereof ndmrnis proofs and information with respect to ttaneland the origin and cause of the loss or
damage and the circumstances under which the todamage occurred and any matter touching thelitialor the amount of liability of the
Company as may be reasonably required by or onlftefithe Company together with a declaration othaar in other legal form of the truth of
the claim and any matters connected therewith

Company’s Rights
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On the happening of any loss or damage to anyeoptbperty insured by this Policy the Company may

(&) enter and take and keep possession of theitgibr premises where the loss or damage has hagpe

(b) take possession of or require to be delivéoed any property of the Insured in the buildingson the premises at the time of the loss 0
damage

(c) keep possession of any such property and exasart arrange remove or otherwise deal with dinees

(d) sell any such property or dispose of the sfonaccount of whom it may concern

The powers conferred by this Condition shall bereisable by the Company at any time until noticeviiting is given by the Insured that he

makes no claim under this Policy or if any claimriade until such claim is finally determined orhdtawn and the Company shall not by any

act done in the exercise or purported exercis¢ésgiowers hereunder incur any liability to the hesbior diminish its rights to rely upon any of

the Conditions of this Policy in answer to any wiai

If the Insured or any person acting on his beHalsiot comply with the requirements of the Companshall hinder or obstruct the Company

in the exercise of its powers hereunder all benefiter this Policy shall be forfeited

The Insured shall not in any case be entitled tmdbn any property to the Company whether takesgssfon of by the Company or not

Repair and Replacement

The Company may at its option repair or replacepttoperty damaged or destroyed or any part thenstéad of paying the amount of the loss
or damage or may join with any other Company or Ganies in so doing but the Company shall not bentidao repair exactly or completely
but only as circumstances permit and in reasorsifficient manner and in no case shall the Comgenigound to expend more in repair than
it would have cost to repair such property as it aathe time of the occurrence of such loss oradggmmor more than the sum insured thereon

If the Company so elects to repair or replace argpgrty the Insured shall at his own expense farilee Company with such plans
specifications measurements quantities and suaér pidrticulars as the Company may require .and t®dane or caused to be done by the
Company with a view to repair or replacement sballeemed an election by.the Company to repaggpace

If in any case the Company shall be unable to repaieplace the property hereby insured becaus@ymunicipal or other regulations in force
affecting the alignment of streets or the constomcof buildings or otherwise the Company shaleirery such case only be liable to pay such
sum as would be required to repair or replace puoperty if the same could lawfully be repairedtsoformer condition

Time Limit
In no case whatever shall the Company be liablarfigrioss or damage after the expiration of twéh@ months from the happening of the loss
or damage unless the claim is the subject of penalation or arbitration

Reasonable Precautions
The Insured shall maintain the property in a pregtate of repair and take all reasonable precasitioprevent Damage thereto

Minimum Premium
This Policy shall be subject to a minimum premiofitK$1,000

Clauses Endorsements Extensions & Warranties

Y2K

Year 2000 Exclusion Clause (10/98/A(This Clause shall apply automatically to the &gli

This Policy does not cover Damage or consequelogaldirectly or indirectly caused by or consistofgor arising from the failure of any

computer data processing equipment or media migvaokegrated circuit or similar device or any cantgr software whether the property

of the'lnsured or not and whether occurring befhneng or after the year 2000

i) = correctly.to recongnise any date as its trderaiar date or

ii) "to capture save or retain and/or correctlyrtanipulate interpret or process any data or inftéionaor command or instruction as a
result of treating any date otherwise than aguis talendar date or

iii) to capture-save or retain or correctly togess any data as a result of the operation of amyrand which has been programmed into
any computer software being a command which cahsel®ss of data or the inability to capture sawveetain or correctly to process
such data on or after any date

but this shall not exclude subsequent Damage aserprential loss not otherwise excluded which itsslfilts from a Defined Peril

The Defined Perils are

“Fire lightning explosion aircraft or other aerid¢vices or articles dropped therefrom riot civihoootion strikers locked-out workers

persons taking part in labour disturbances maliipersons (other than thieves) earthquake storod fescape of water from any tank

apparatus or pipe or impact by any road vehiclenamal”

War And Terrorism Exclusion Endorsement (This Endorsement shall apply automatically toPloéicy)

Notwithstanding any provision to the contrary withhis Policy or any endorsement thereto it is edréhat this insurance excludes loss

damage cost or expense of whatsoever nature girecihdirectly caused by resulting from or in cection with any of the following

regardless of any other cause or event contributimgurrently or in any other sequence to the loss

(1) war invasion acts of foreign enemies hosgditor warlike operations (whether war be declaredot) civil war rebellion revolution
insurrection civil commotion assuming the propari®f or amounting to an uprising military or usedpower or

(2) any act of terrorism
For the purpose of this Endorsement an act ofrismomeans an act including but not limited to tise of force or violence and/or
the threat thereof of any person or group(s) ofq@es whether acting alone or on behalf of or inneation with any organisation(s)
or government(s), committed for political, religguideological or similar purposes including theention to influence any
government and/or to put the public or any seatibtine public in fear

This Endorsement also excludes loss damage castpanse of whatsoever nature directly or indirecdysed by resulting from or in

connection with any action taken in controlling\yeeting suppressing or in any way relating to fid/ar (2) above

If the Company alleges that by reason of this esioluany loss damage cost or expense is not cobgréus Policy the burden of proving

the contrary shall be upon the Insured

In the event any portion of this Endorsement isiftbto be invalid or unenforceable the remaindel séimain in full force and effect
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IT Clarification Clause (This Clause shall apply automatically to the &gli

Property loss or damage covered under this Pdliajl mean physical loss of or damage to the substahproperty

Physical loss of or damage to the substance ofeptyphall not include loss of or damage to datacfitware in particular any detrimental

change in data software or computer programs shedused by a deletion a corruption or a deformatifdhe original structure

Consequently the following are excluded from thodidy

A) Loss of or damage to data or software in pafiicany detrimental change in data software ormder programs that is caused by a
deletion a corruption or a deformation of the araistructure and any business interruption lossssting from such loss or damage
Notwithstanding this exclusion loss of or damagelata or software which is the direct consequeridasuired physical loss of or
damage to the substance of property shall be cdvere
Loss or damage resulting from an impairmenthia function availability range of use or accedgibof data software or computer
programs and any business interruption lossestiregtitom such loss or damage

The following Clauses Extensions and Warranties shlaonly apply to this Policy when specifically meribned in the Schedule (Payment of
extra premiums may be required for the applicationof some of the Clauses and Extensions)

A7

Foundation Exclusion Clause
The insurance on Building excludes that part of lamijding below the level of the under surfacetsfliowest floor

Lien Clause
Damage if any under this Policy shall be payablthtoother interested party specified in the Scleeds their interest may appear whose
receipt will be a valid discharge

Mortgagee / Non-Occupying Landlord Clause

It is hereby declared and agreed that this ins@ahall not be invalidated by any change of occapan increase of risk taking place in
the property without the knowledge of the Insuredvjzled that he shall immediately on the same cgntinhis knowledge give notice
thereof to the Company and pay any additional puemihich may be required from the date of sucheiase of risk

Mortgagee Clause

Damage if any under this Policy shall be payableéht® other interest party specified in the SchedisleMortgagees or Assignees of
mortgagee interest to the extent of their interest

It is hereby agreed that in the event of DamageCiimpany shall pay the Mortgagees or said Assigttetise extent of their interest but
not exceeding the sum insured or the reinstater@ne (less depreciation if any) of the propertsuired whichever is lower and that this
insurance in so far as concerns the interest thefehe Mortgagees or said Assignees only shalbednvalidated by any act or neglect of
the Mortgagor or Owner of the property insured Ipanything whereby the risk is increased beingedonupon or in any building hereby
insured without the knowledge of the Mortgageesaid Assignees provided always that the Mortgageesid Assignees shall notify the
Company of any change ‘of ownership or alterationnorease of hazard not permitted by this insuraa&esoon as any such change
alteration or increase shall come to their knowdéedgd on demand shall pay to the Company the apatemdditional premium from the
time when such increase of risk first took place

And it is further agreed that whenever the Compsirgll pay the Mortgagees or said Assignees anyfesuamage under this Policy and
shall claim that as to the Mortgagor or Owner ability therefore existed the Company shall at obedegally subrogated to all rights of
the'Mortgagees or said Assignees to the exteruaf payment and the Mortgagees or said Assignedisdshand execute all such further
or other acts deeds transfers assignments instteraend things as may be necessary or be reasoraplired by the Company for the
purpose of better effecting such subrogation buhsubrogation shall not impair the right of therddagees or said Assignees to recover
the full amount of their claim

Provided. that as between the Company and the igotgor Owner of the property insured nothing cioretd in this Clause shall in any
way constitute or be deemed to constitute any wabfeor prejudice or affect any rights which then@many may have against the
Mortgagor or Owner of the property insured or lesaay obligations which may be imposed on the Magty or Owner of the property
insured either by or under this Policy or by lavd auch rights and obligations shall as betweerCimapany and the Mortgagor or Owner
of the property insured remain in full force anteef

The Company reserves the right to cancel thii?ali any time as provided by the terms thereofibstich case this Policy shall continue
in force for the benefit only of the Mortgageessaid Assignees for ten (10) days after notice egoMlortgagees or said Assignees of such
cancellation and shall then cease and the Comgaiytegve the right on like notice to cancel thiseement

All Other Contents

It is agreed that the term “Contents” is understtmuhclude

a) money and stamps not otherwise specificallyried for an amount not exceeding HK$5,000

b) documents manuscripts and business books Bytfanthe value of the materials as stationeryetbgr with the cost of clerical
labour expended in writing up and not for the valaethe Insured of the information contained therand for an amount not
exceeding HK$5,000 in respect of any one documemtuscript or business book

c) computer systems records but only for the vafue materials together with the cost of cldrlahour and computer time expended
in reproducing such records (excluding any expemmsesnnection with the production of informatiantie recorded therein) and not
for the value to the Insured of the information teamed therein for an amount not exceeding HK$5,000

d) patterns models moulds plans and designs fanaount not exceeding HK$5,000 in respect of are/mattern model mould plan or
design

and so far as they are not otherwise insured

e) employees’ pedal cycles clothing tools and moftersonal effects for an amount not exceeding HB®5 in respect of any one
employee

Provided that

1) the liability of the Company shall not exceed percent (10%) of sum insured on such item or3K®00 whichever is the less

2) the total amount recoverable under any itethisfPolicy shall not exceed the sum insured thereb
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Temporary Removal

Subject to the following provisions the propertguned by this Policy (other than stock in tradeahandise goods or any other items of
similar nature) is covered whilst temporarily reredvfor cleaning renovation repair or other simgarposes elsewhere on the same or to
any other premises and in transit thereto and fteeneby road rail or public ferry all in Hong Kong

The amount recoverable under this Extension inestspf each item of the Policy shall not exceedah®unt which would have been
recoverable had the Damage occurred in that pattteopremises from which the property is tempoyaie@imoved nor in respect of any
Damage occurring elsewhere than at the said prertesepercent (10%) of the sum insured by the #é®r deducting therefrom the value
of any building (exclusive of fixtures and fittingstock in trade merchandise goods or any othersitef similar nature insured thereby or
HK$100,000 whichever is the less

This Extension does not apply to property if andaoas it is otherwise insured nor as regards Renwecurring elsewhere than at the
premises from which the property is temporarily oged to

a) motor vehicles and motor chassis licenseddamal road use

b) property held by the Insured in trust othenth@achinery and plant

Reinstatement Value Clause

It is hereby agreed that in the event of propersuied under (the item as specified in the Scheofjilthe within Policy being Damaged

the basis upon which the amount payable under (efthe said items of) the Policy is'to be calcetashall be the reinstatement of the

property Damaged subject to the following SpecialviBions and subject also to the terms.and caitdf the Policy except in so far as

the same may be varied hereby

For the purposes of the insurance under this Claeisestatement’ shall mean

The carrying out of the aftermentioned work namely

a) Where property is destroyed the re-buildinghef property if a building. or in the case of otpeoperty its replacement by similar
property in either case in a condition equal tormitbetter or more extensive than its conditiorevhew

b)  Where property is damaged the repair of theadgmand the restoration of the damaged portiorhefproperty to a condition
substantially the same as but not better or maensive than its condition when new

Special Provisions

1) The work of reinstatement (which may be carpetlupon another site and in any manner suitabtee requirements of the Insured
subject to the liability of the Company not beifmgrieby. increased) must be commenced and carriediitureasonable despatch
otherwise no payment beyond the amount which. wbale been payable under the Policy if this Clawsk ot been incorporated
therein shall be made
When any property insured under this Claus®asnaged in part only the liability of the Compartyals not exceed the sum
representing the cost which the'Company could leen called upon to pay for reinstatement if sudpgrty had been wholly
destroyed
No payment beyond the amount which would hasenbpayable under the Policy if this Clause hadbeen incorporated therein
shall be made until the cost of reinstatement stele been actually incurred
Each item insured under this Clause is declarést separately subject to the following Conditid Average namely
“If at the time of reinstatement the sum representhe cost which would have been incurred in tabtesnent if the whole of the
property covered by such item had been destroyedeels the sum insured thereon at the breaking foany fire or at the
commencement of any Damage to such property byoémsr peril hereby insured against then the Insslel be considered as
being his own insurer for the excess and shall heateable proportion of the Damage accordingly ”
No payment beyond the amount which would haaenbpayable under the Policy if this Clause hadbeeh incorporated therein
shall be made ifrat the time of any Damage to aopgrty insured hereunder such property shall vered by any other insurance
effected by or on behalf of the Insured which i uygon the identical basis of reinstatement sehfoerein
Where by reason of any of the above Specialisioms no payment is to be made beyond the amshith would have been payable
under the Policy if this Clause had not been inomafed therein the rights and liabilities of then@any and the Insured in respect of
the Damage shall be subject to the terms and dondibf the Policy including any Condition of Avgeatherein as if this Clause had
not been incorporated therein

Public Authorities
The insurance by (the item specified in the Schreedf)l this Policy extends to include such additlawst of reinstatement of the Damaged
property thereby insured as may be incurred sdblglseason of the necessity to comply with Buildorgother Regulations under or framed
in pursuance of any Ordinance Law Statute or with-Baws of any Municipal or Local Authority providehat
1) The amount recoverable under this Extensiofi sbainclude
a) the costincurred in complying with any of #feresaid Regulations or Bye-Laws
i) in respect of Damage occurring prior to thengireg of this Extension
i)  in respect of Damage not insured by the Policy
iii) under which notice has been served upon tiseried prior to the happening of the Damage
iv) in respect of undamaged property or undamggedions of property other than foundations (unléssndations are
specifically excluded from the insurance by thi§id3® of that portion of the property Damaged
b) the additional cost that would have been reglio make good the property Damaged to a condétipral to its condition when
new had the necessity to comply with any of theesfaid Regulations or Bye-Laws not arisen
c) the amount of any rate tax duty developmendtber charge or assessment arising out of capifadeaiation which may be
payable in respect of the property or by the owtleeseof by reason of compliance with any of theregaid Regulations or
Bye-Laws
The work of reinstatement must be commencedcanded out with reasonable despatch and in asg caust be completed within
twelve (12) months after the Damage or within sfucther time as the Company may (during the sailwev(12) months) in writing
allow and may be carried out wholly or partiallyompanother site (if the aforesaid Regulations ce-Bgws so necessitate) subject to
the liability of the Company under this Extensiat heing thereby increased
If the liability of the Company under (any itesf) the Policy apart from this Extension shallreduced by the application of any of
the terms and conditions of the Policy then thbility of the Company under this Extension (in respof any such item) shall be
reduced in like proportion
The total amount recoverable under any iteth@fPolicy shall not exceed the sum insured thereby
All the conditions of the Policy except insots they may be hereby expressly varied shall agplif they have been incorporg
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herein

Capital Additions

The insurance under (the item as specified in ttee@ule of) this Policy extends to include addii@nd extensions to property insured
but not appreciation in value made after the conmumeerent of each annual Period of Insurance for anuatnot exceeding ten percent
(10%) of the sum insured on similar property uniler relative item or HK$100,000 whichever is theslé being understood that the
Insured will declare quarterly the value of anytsadditions and extensions and will pay the appatgprdditional premium require from

inception of the additional cover

Amount so declared shall be added to the sum idsawyehe relative item by endorsement whereuporptbeisions of this Clause shall be
fully reinstated

(This Clause will not be applicable to any stockrade merchandise goods or any other items ofaimature)

Rent Clause

The insurance on rent applies only if (any of) $hé building(s) or any part thereof is unfit farcapation in consequence of its Damage
and then the amount payable shall not exceed sugogpion of the sum insured on Rent as the penemkssary for reinstatement bears to
the term of rent insured

Architects’ Surveyors’ and Consulting EngineersFees

The insurance by this Policy shall include ArchitséSurveyors’ and Consulting Engineers’ fees ngaely incurred in the reinstatement
of the property specified consequent upon its Dantagd not for preparing any claim it being undessdtthat the amount payable for such
fees shall not exceed those authorised under thke € Professional Charges of The Royal Instinft@ritish Architects and/or of the
Schedule of Professional Charges of The Royaltirtstiof Chartered Surveyors. and/or of the Assammatif Consulting Engineers as the
case may be or of the respective equivalent loody bProvided that

1) The total amount recoverable under any itetefPolicy shall. not exceed the sum insured thereby

2) the liability of the Company shall not exceed percent (10%) of sum insured on such item or HIKFO00 whichever is the less

Removal of Debris

The insurance by this Policy shall include costd expenses necessarily incurred by the Insuredtivitttonsent of the Company in

a) removing debris

b) dismantling and/or demolishing

c) shoring up or propping

of the portion or portions of the property insutBdthis Policy Damaged by fire or by any other peereby insured against Provided that
1) The total amount recoverable under any itethefPolicy shall not exceed the sum insured thereby

2) the liability of the Company shall not exceed percent (10%) of sum insured on such item or HKF000 whichever is the less

Stock Declaration Clause

In consideration of the premium by (the item ascHjeel in the Schedule of) this Policy being praerglly calculated on seventy-five
percent (75%) of the sum insured thereby the Insshall declare the value of such property onaiseday of each month in writing to the
Company within thirty (30) days thereafter and declaration be not so given the Insured shalldsd to have declared the maximum
sum insured as the value

If the property described in (the said item ofstRolicy is also insured under any other policyvhlee declared shall be that proportion of
the total value of the property which the sum iesuon such property under this Policy bears totoked of the sums insured under all
policies on such property

The value declared shall be the average of theesadtirisk on each day of the period between eaclamtion

On the expiry of each Period of Insurance the agiteanium (for the said item) shall be calculatéa@e hundred percent (100%) of the
agreed rate (specified for the said item) per annuarthe average amount declared ie the total oftines declared divided by the number
of declarations If the actual premium be greatantthe provisional premium paid the Insured spayl the difference if it be less the
difference shall be repaid to the Insured but geplayment shall not exceed fifty percent (50%ef provisional premium

In consideration of the insurance not being redunethe amount of any loss the Insured shall payapropriate extra premium of the
amount of the loss from the date thereof to the d&athe expiry of the Period of Insurance

It is warranted that every insurance on the prgpeetidentical in wording with this insurance

Legal Requirements Warranty

Warranted that the Insured shall duly comply witld @bserve all provisions requirements and regiatof

i) Fire Services Department and/or

ii) Labour Department and/or

i) Dangerous Goods Ordinance and/or

iv) Factories and Industrial Undertakings Ordireaad/or

v)  Any other Statutory Obligation

including any notice given and requirements madksyant to same the breach and disregard of whimp affect or increase the risk
hereby insured except only that this Warranty shatl apply in respect of any Ordinance Regulati@tidé or Requirement expressly
waived by the Company by endorsement on this Policy

Storage Warranty

Warranted no waste materials or goods of any desmni whatsoever whether belonging to the Insuredod shall be stored temporarily or
otherwise on any staircase or landing or in angg@gsway within or in common use with the premisescdbed in the Policy

Provided that the Company shall be deemed to Waueed any breach of this Warranty not occasionedrtcontributed to by the Insured
of which the Company shall have received writtetiagofrom the Insured prior to the occurrence ofriage

Warranted also that all waste materials will bptke receptacles and removed from the buildindydai

Cold Store Clause A
This insurance does not cover Damage caused byelafrtemperature resulting from the total or péduiisablement of the refrigerating
plant by fire or any other cause
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Flammable Liquids and Solvents Warranty A
Warranted no flammable liquids or solvents or athepsubstance having a flash point below E5®6°C) used or stored at the within
described premises

Occupancy Warranty A
Warranted no goods or merchandise other than sarsfeed at the within described premises

Occupancy Warranty B
Warranted no trade processing or manufacturingezhan at the within described premises

Petrol Warranty
Warranted no petrol or other liquid fuel other tharthe fuel tanks of vehicles and a quantity nateeding 4 gallons (18 litres) in metal
cans fitted with lids kept at the within descrilémises

Plastic Goods Manufacturers Warranty B

Warranted no raw materials for the manufacture leétirs other than protein based'resins productedan formaldehyde or other

aldehydes polyamide resins polycarbonate basedsrgsilythene (polyethylene) silicone resins ceflal@acetate fluorocarbons polyester
resins including alkyd resins polystyrene acetsingacrylic resins acrylonitrile'butadeine styréABS) resins ethyl cellulose halogenated
plastics epoxy resins polypropylene used or statabe within described premises

Storage Warranty (Shops)
a) Warranted no trade processing or manufactwamged on at the premises which involves the dise o
i) machinery with a motive power in excess of 5iHRhe aggregate
i)  heating or boiling apparatus other than of $heall domestic type
b)  Warranted no storage or deposit for sale of
acids
alcohol
ammunition explosives fireworks and fire craske
bamboo cane willow rattan and articles madesfnem
benzene and benzine
calcium carbide
candles and wax
chlorates perchlorates and chlorites
compressed gases
cotton hemp jute and kapok (except.in fullyctrine pressed and metal bound bales)
cotton quilts
films (nitrocellulose base)
13) firewood charcoal and coal
14) flammable substances having a flash pointvb&%s(’F (66°C)
15) insecticides having a flash point below F5®6’C)
16) joss sticksand paper
17) kerosene
18) liquefied petroleum gases
19) matches other than in tin-lined cases
20) matting and mat bags* (other than seagrassngpt
21) naphtha
22) nitrates and nitrites
23) oils having a flash point below 1%0(66°C)
24) oily and greasy rags and waste
25) paints enamels and lacquers having a flastit peiow 156F (66°C)
26) paper flowers lanterns and the like and papavings
27) peroxides
28) petrol and petroleum spirits
29) phosphorus
30) potable spirits in containers other than bettind jars
31) printing inks having a flash point below #566°C)
32) resins having a flash point below 15@66°C)
33) sodium hydroxide (caustic soda)
34) wood wool and shavings
*Matting and mat bags are permitted if used sdiefypacking or covering other goods at the premises

85% Co-Insurance / Average Clause

Notwithstanding anything contained herein to thetry the sum insured by this Policy having beedlaed by the Insured to represent
eighty-five percent (85%) of the total value of theperty described herein and the premium for Boficy having been calculated

accordingly it is hereby declared and agreed fhait the time of any Damage the sum insured shealebs than eighty-five percent (85%)
of the total value of the property insured the hesushall be considered as a co-insurer to an estéficient to render the insured values
equal to eighty-five percent (85%) of the totalueabf the property described herein and in thaaciy shall bear their proportion of any

Damage that may occur Every item if more thanafrtbe Policy shall be separately subject to tHau€e

Non-Invalidation Clause
This insurance shall not be invalidated by anyaaamission or by any alteration whereby the rifamage is increased unknown to o
beyond the control of the Insured provided thatltisared immediately upon becoming aware thereall gfive notice to the Company ang
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pay the appropriate additional premium if required

Renovation Decoration and Additions Clause

Notwithstanding anything contained herein conttargeneral Condition 8a of this Policy the Compagyees that renovation decoration
and additions being undertaken at the premisesedsn this Policy shall not prejudice this inswamrovided that the total contract value
for such renovation decoration and additions shatl exceed ten percent (10%) of sum insured onsitésther than stock in trade
merchandise goods or any other items of similanneqitor HK$100,000 whichever is the less

For the purpose of this Clause this insurance stutlapply to the works or additional property irparated unless such works has been
completed and declared to be included in the Palimythe sum insured being revised to reflect émees

Workman Clause
Workmen are allowed in or about any of the withiantioned premises for the purposes of carryingnoutnal upkeep cleaning repair or
maintenance without prejudice to this insurance

Automatic Reinstatement of Sum Insured Clause

In the event of Damage recoverable under this arse the sum insured by this Policy shall in theeabe of written notice by the
Company or the Insured to the contrary be immelyiaggnstated in consideration of which.the Insutedlertakes to pay the appropriate
additional premium

Fire Extinguishing Expenses Clause

This Policy is extended to include the cost orilter§ fire extinguishers that have been used dyfire fighting activities provided that the
Company’s maximum liability under this Clause shalt exceed HK$5,000 in all which is part of and imaddition to the total sum
insured of this Policy

Automatic Cover Clause

The indemnity provided by this Policy shall appiyt@matically and shall include any increases irt obseinstatement or replacement of
the property insured through inflation or increasecost of materials or labour not exceeding tercemt (10%) of the sum insured or
HK$100,000 whichever is the less during the Pedbthsurance and/or from the date of Damage itniderstood that the Insured shall
advise the Company of all such increases at theoérie Policy period and pay the appropriate aold#l premium calculated at one
hundred percent (100%) of the agreed rate spediietihe said.item

Error & Omission Clause

This insurance shall not be invalidated by anyylefaunintentional error or omission in reporting

a) new locations acquired or occupied or

b) values or descriptions of any interest insured

provided that such delay error or'omission shaligp®rted to the Company as soon as practicalde lafbwledge thereof

Extra Charges Clause

In the event of any part of the property insurestamning Damage for which the Company is liable tfee indemnity provided by this

Policy the insurance by this Policy shall include

a) the costs necessarily incurred for the delieégny part or parts by express or special deliver

b) thelabour overtime costs necessary to expegairs (including Sundays holidays and night \spffior the execution of authorised
repairs

Provided that

1) the liability of the Company shall not exceed percent (10%) of sum insured on such item or HIKFO00 whichever is the less

2) the total amount recoverable under any itetigfPolicy shall not exceed the sum insured thereb

Misdescription Clause

This insurance shall not be invalidated by angration or misdescription of occupancy of the pessidescribed in the Policy provided
that the Insured shall notify the Company as so®rthe Insured becomes aware of the same and shallhp appropriate additional
premium if required from the date of inception o€k increase of risk arising from the alterationmisdescription of the occupancy

No Control Clause
Any breach of the within warranties in this Polijthout the knowledge and consent of the Insureall stot prejudice this insurance
provided that due diligence should be exercisethbyinsured to ensure the same are complied with
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Personal Information Collection Statement

From time to time, it is necessary for you tip@y Assicurazioni Generali S.p.A., Hong Kong Brhr(the ‘Company’) with data about
yourself(ves), policyowner(s), life insured(s), b&oiary(ies), claimant(s), and/or other relevandividuals (the Personal Datd) in
connection with the provision of insurance andiated products and services to you, the processitaims under insurance policies
issued and/or arranged by the Company, and/orrtieegsing of any or all other requests, enquimesa@mplaints from you.

Provision of the Personal Data to the Compaywdwu is voluntary. However, failure to supply tRersonal Data may result in the
Company being unable to provide insurance andlatee products and services to you, process claimier insurance policies issued
and/or arranged by the Company, and/or processimaly other requests, enquiries, or complaintsfs@u.

The purposes for which the Personal Data maysked are as follows:

(i)  processing (including, without limitation, urmeiting) and/or approving applications for‘insucanand/or related products and
services, and any addition, alteration, variatamcellation, renewal and/or reinstatement of uroducts and services;

(i)  administering insurance policies issued anéwanged by the Company;

(iii) processing (including, but not limited to,Viestigating, analyzing, assessing and adjudicatamg)/or settlement of claims under
insurance policies issued and/or arranged by thep2ay;

(iv) exercising rights of subrogation, if applicabl

(v)  collection of amounts outstanding (if any) framstomers;

(vi) arranging coinsurance and/or reinsurance speet of the insurance policies issued and/or ge@uby the Company;

(vii) communicating with customers via telephonailire-mail, facsimile and other communication ngan

(viii) customer services (including, but not lindtéo, processing enquiries and complaints), margetincluding, but not limited to,
direct marketing), and other related activities;

(ix) conducting data matching procedures;

(x)  designing insurance and/or related productssamdces for customers’ use;

(xi) marketing insurance and/or other related potsland services of the Company, its affiliated panies (which includes, but are not
limited to, its group companies, parent companystticompanies of the Company’s parent company itfedter such affiliated
companies are collectively referred to as thAffiliated Companies”)) and/or third parties selected by the Company;

(xii) statistical or actuarial research of the Camy, its Affiliated Companies, relevant insurannédustry associations or federations,
supervisory authority, government department anatfoer competent authority;

(xiii) complying with the requirements under anwi rules, regulations, codes, guidelines, couders, compliance policies and
procedures, and any other relevant requirementshathie Company and/or its Affiliated Companies expected to comply with,
including, without limitation, making disclosurebtbe relevant information; and

(xiv) any purposes relating thereto.

The Personal Data held by the Company shatkEpé confidential, but the Company may provide Pleesonal Data to the following parties
(whether within or outside the Hong Kong Speciahuistrative Region) for the purposes set out irageaph (c) above, without prior
notification to you and/or any other relevant indivals to whom the Personal Data is related:

(i) agents, intermediaries, claims investigatiompanies, coinsurance companies, reinsurance coggdhird party service providers,
banks and credit-card companies, health and medigahizations, professional advisers, contractmrsiness partners, and/or any
other relevant parties, as appropriate, who progidi@inistrative, telecommunication, computer, payinmarketing, investigation,
advisory and/or other services to the Company imeotion with the operation of its business;
relevant insurance industry associations defations, and/or members of such industry assoogobr federations;
overseas locations-or _branches, as appragriaf the Company, its Affiliated Companies andtloird parties selected by the
Company;
persons to whom the Company and/or its Afféid Companies are under an obligation to makeatisct under the requirements of
any laws, rules, regulations, codes, guidelinesrtaarders, compliance policies and procedures,aarydother relevant requirements
which the Company and/or its Affiliated Companies expected to comply with;

(v) any court, supervisory authority, governmenpatément or other competent authority (includingthaut limitation, tax authority)
under any laws binding on the Company and/or ifidted Companies;

(vi) lawful successors or assigns of the Compang; a

(vii) persons who owe a duty of confidentialityttee Company and/or its Affiliated Companies.

The Company may verify any or all of the Peeddbata by using information collected and releasetransferred by relevant insurance
industry associations or federations, and/or membesuch industry associations or federations.

In accordance with the Personal Data (Priv&gsginance:
(i) any individual has the right to:
(A) check whether the Company holds data aboutteénménd, if so, obtain a copy of such data;
(B) require the Company to correct any data rejatinhim/her that is inaccurate; and
(C) ascertain the Company’s policies and practiceslation to data and to be informed of the kafdiata held by the Company;
and
(i) the Company has the right to charge a readerfab for the processing of any data access reques

The person to whom requests for access toatatéor correction of data and/or for informatiogarding policies and practices and kinds
of data held are to be addressed as follows:

Personal Data Protection Officer
Assicurazioni Generali S.p.A., Hong Kong Branch
35/F, Shell Tower, Times Square, 1 Matheson Stesatiseway Bay, Hong Kong.

In case of discrepancies between the EngligshChinese versions of this Personal InformatiolieCtion Statement, the English version
shall prevail.
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